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Key Market Performance ― Trailing Total Returns (%) 

As at 30 June 2026 1 mth 3 mths 12 mths 3 yrs p.a. 5 yrs p.a. 10 yrs p.a. 

Australian Shares       

Australian shares 0.7 4.0 6.1 10.6 7.8 9.4 

Australian small-cap shares -2.0 3.3 8.1 9.9 3.0 7.0 

International Shares       

International shares (hedged) 0.0 14.9 25.1 19.2 10.9 - 

International shares 3.0 13.6 17.0 18.1 12.8 13.6 

International small-cap shares 5.8 14.0 23.6 16.2 9.3 11.7 

Fixed Interest & Cash       

Australian fixed interest 1.0 2.6 1.5 4.0 0.4 1.8 

International fixed interest (hedged) 0.7 1.5 2.9 3.7 0.0 1.4 

Cash - bank bills 0.4 1.1 3.9 4.2 3.1 2.2 
 

 

Monthly Highlights 

• Global share markets consolidated in June, with the US-Iran peace agreement helping to reduce geopolitical 

uncertainty but failing to spark a meaningful equity rally. Markets had already looked through much of the conflict, 

aside from its drag on energy stocks. US shares softened as investors took profits from technology names after a 

strong run, while property and infrastructure enjoyed a steadier month as interest-rate sensitive assets found 

firmer footing. 

• Australian shares edged higher over the month, with healthcare, consumer staples and consumer discretionary 

stocks doing much of the heavy lifting. This helped offset a sharp fall in energy, as easing oil prices took some 

heat out of the sector. Materials were also weaker as commodity prices softened, while smaller companies lagged 

larger peers, suggesting the market advance remained relatively narrow rather than broad-based.  

• June exposed a wider split across international markets, with Europe setting the pace while the US lost 

momentum. The pullback in US technology stocks looked more like a pause after a powerful run than a broader 

retreat from risk. Japan also finished in positive territory, while China remained under pressure, reflecting ongoing 

caution toward its growth outlook. A weaker Australian dollar helped cushion offshore returns for unhedged 

investments.  

• Australian and global fixed interest markets delivered positive returns, with Australian bonds benefiting as 

local yields moved lower. The fall in domestic yields supported bond prices, while global bonds also produced a 

modest gain despite US yields edging higher. Credit markets remained calm, with tight spreads suggesting 

investors remain comfortable with corporate fundamentals despite lingering uncertainty around inflation, growth 

and policy settings. 
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Market Observations and outlook 
The geopolitical backdrop has improved following the 

peace agreement between the US and Iran, easing 

immediate concerns around a broader regional conflict. 

Oil prices have since fallen, reducing the risk that higher 

energy costs flow through to inflation. While this is 

encouraging for central banks and financial markets, it is 

too early to say the risk has passed. Oil prices may remain 

volatile while the ceasefire is tested, and uncertainty 

persists around shipping routes and regional energy 

infrastructure. 

In the US, new Federal Reserve Chair Kevin Warsh has 

begun with a clear message: inflation remains the 

priority. His first meeting marked a noticeable change in 

tone, with the Fed removing its bias towards lower rates 

and putting price stability back at the centre of the policy 

debate. Markets have interpreted this as a firmer stance 

on inflation, with investors now expecting a modest 

increase in US interest rates over the next two years. 

This has contributed to a flatter yield curve, where the 

gap between short and long-term interest rates has 

narrowed, and reinforced investor focus on earnings 

quality and valuation discipline. For now, US shares 

continue to be supported by strong earnings, healthy 

margins, solid employment and resilient spending, 

although sticky inflation and slower earnings growth 

remain key risks. 

In Australia, the RBA is facing a difficult balancing act. The 

economy is under pressure from elevated inflation, 

higher interest rates, weak productivity and a softer 

housing market. At the same time, the labour market 

remains tight, and household spending has been 

stronger than consumer confidence surveys suggest. 

While the RBA’s June pause has encouraged the view that 

rate increases are finished, inflation risks remain elevated. 

Another rate rise appears more likely than not, although 

the decision is finely balanced. 

While US shares remain supported by earnings growth, 

Australian shares warrant greater caution given domestic 

demand and interest rate risks. Australian bonds 

continue to offer diversification benefits if growth slows, 

though valuations are less compelling than when yields 

were higher. 

Overall, the current environment continues to reward 

selectivity. Strong earnings, sensible valuations and a 

clear understanding of central bank policy remain 

important when assessing risks and identifying the most 

compelling opportunities 
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This update has been prepared by Arrive Wealth Management (SEQ) Pty Ltd, trading as Arrive Wealth Management. Arrive Wealth Management is a 

Corporate Authorised Representative of Arrive Capital Pty Ltd ABN 24 641 636 535, AFSL 525758.  

This document contains information that is general in nature. It does not take into account the objectives, financial situation or needs of any particular 

person. You need to consider your financial situation and needs before making any decisions based on this information.  

This report is confidential and is for the intended recipient only. It is not to be distributed or reproduced without the prior consent of Arrive Wealth 

Management (SEQ) Pty Ltd. 


